
SEMIRARA  
 MINING  

CORPORATION 
 
      February 11, 2011 
 
 
THE PHILIPPINE STOCK EXCHANGE, INC. 
3rd Floor, Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue, Makati City 
 

Attn.:  Ms. Janet A. Encarnacion 
  Head, Disclosure Department 
 
  Re: Approval of Amended Articles of Incorporation of Subsidiary
 
Gentlemen:   
 

We refer to the approved Certificate of Filing of Amended Articles of Incorporation 
dated February 10, 2011 of the Corporation’s wholly-owned subsidiary, SEM-Calaca Power 
Corporation (SCPC) (“2011 Approved Amendment”). 

 
As a background, on January 12, 2010 the Board of Directors of SCPC resolved to 

approve the increase of its directorship from five (5) to seven (7) and the increase of its 
authorized capital stock from Php5,000,000.00 to Php8,000,000.00 thereby amending for the 
purpose Articles 6 and 7 of SCPC’s Articles of Incorporation, respectively. 

 
On February 15, 2010, the Board of Directors of SCPC reconsidered its January 12, 

2010 resolution with respect to the increase of its authorized capital stock and approved to 
increase it further to Php10,000,000,000.00 instead.  Such recommendation of the Board was 
approved by the Stockholders on March 5, 2010. 

 
On March 24, 2010, the Securities and Exchange Commission (the “Commission”) 

approved the increase of SCPC’s directorship from five (5) to seven (7) (“2010 Approved 
Amendment”).  The additional two (2) seats in the Board were filled in September 22, 2010. 

 
On March 30, 2010, the Board of Directors of SCPC approved the proposal to 

increase further its directorship from seven (7) to eleven (11).  Such Board recommendation 
was approved by the Stockholders on April 8, 2010. 
 
 On February 10, 2011, the Commission approved the foregoing amendments, which 
we received today. 
 

Thank you. 
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